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Abstract: The technological innovation of small and medium — sized enterprises is one of the driving forces for
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promoting industrial transformation and upgrading. Due to the small scale and insufficient self — accumulation of
small and medium— sized enterprises, they need financial subsidies and credit funds from financial institutions. In or-
der to understand the situation of financial departments and financial institutions in cooperating to serve the financing
demands of small and medium — sized enterprises, through field investigations on financial departments, financial in-
stitutions and small and medium — sized enterprises in some provinces (cities, districts) and some regions, it is
found that the concerns of financial departments and financial institutions are different, the business operation mech-
anism is different, and there is a lack of coordination between the coordination agencies, resulting in poor informa-
tion communication between the two parties, and unequal responsibilities, rights, and interests. In addition, the co-
ordination supervision is not in place, resulting in the low efficiency of fiscal and financial coordination in some re-
gions. The negative effect of “1+1<C2” is present, which restricts the further improvement of the technological in-
novation capability of small and medium — sized enterprises. Based on the perspective of collaborative cooperation,
this study systematically explore the ideas of financial collaborative finance to support small and medium— sized en-
terprises’ scientific and technological innovation, expand the path of capital supply and promote strategies, form the
“Butterfly Effect” of “small investment” of government financial funds to leverage the “large investment” of
financial funds, ease the financing constraints of small and medium — sized enterprises’ scientific and technological
innovation, and improve its scientific and technological research and development capacity.

Key words: Scientific and technological innovation; Financial leverage; Credit response; Butterfly Effect
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